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Course

: 
Managerial Economics
Program
: 
PGDM Hybrid

Term

:
I





No of Sessions   :
24


Academic Year
:
2024-25






No. of Credits
: 
3

Course Instructor(s): Kingshuk Sarkar, and, Swarna Parameswaran 
Email: 
kingshuk@gim.ac.in, , swarna@gim.ac.in 
1. ABOUT THE COURSE:
a. Brief Description:
Managerial Economics provides a solid foundation for economic analysis and thinking. Concepts and models of Managerial Economics apply to Finance, Marketing, Operations, Strategy, Human Resource Management, politics, history, and many other fields. They also form the basis for managerial decision-making.
b. Teaching Learning Method:
Lecture delivery, Storytelling, Classroom Discussion
2. PROGRAMME LEARNING OUTCOMES (PLO) AND COURSE LEARNING OUTCOMES (CLO)  
	PLO Number and PLO statement that the course intends to address (as per Course-PLO mapping of the programme)
	CLOs that the course intends to achieve (for each PLO)

	A1. Graduating students will be able to use an integrative approach to analyze business situations.  
	CLO 1: Analyze different economic factors involved in the functioning of businesses. 

	A2. Graduating students use a data-driven approach to present a solution to a management problem
	CLO 2: Interpret various economic factors in managerial decision-making. 


	B1: Graduating students will be able to identify the issues of sustainability in business decision contexts. 

	CLO 3: Analyze the conservation of natural resources in business decision-making 

	D1. Graduating students will be able to formulate business strategies.
	CLO 4: Examine various strategic decisions in business.
CLO 5: Apply economic theories to reach optimal solutions in the business context. 
CLO 6: Evaluate various managerial decisions using economic theories and models.


3. SYLLABUS
a. Synchronous (topics and sub-topics to be covered in class) –
·  The basics of supply and demand
· demand function, law of demand, Giffen and inferior good, price elasticity, cross-price elasticity, income elasticity, and the relationship between price elasticity and marginal revenue, diminishing marginal utility, supply function, law of supply
· Demand and supply, market forces, market equilibrium, the general law of demand and supply, shifts in demand and supply, the impact of the shift in the demand and supply on the equilibrium, Market failure – price ceiling and floor price, externalities, public goods
· Production  
· Production function, average and marginal product, production equilibrium
· Cost Analysis
· Different concepts of cost, short run and long run, U-shaped average cost curve
Market

· Market
· Different forms of market, perfect competition, monopoly, monopolistic competition, oligopoly, market equilibrium, game theory 

· National Income

· Definition, measures, limitation 

Simple Keynesian Model, the multiplier effect 

· Money and Banking

· Money Demand and Money Supply, Money Market Equilibrium, Money Multiplier, Banking Structure
· Inflation and Employment
4. EVALUATION COMPONENTS: 

	S. No.
	Evaluation method
	Weight
	When 
	CLOs to be assessed

	1
	Class Participation
	10
	Throughout the course
	NA

	2
	Group Assignment 
	20 (2 assignments of 10% each)
	Assignment 1 after session 8 and Assignment 2 after session 16
	NA

	3
	Mid Term Examination
	30
	After 12 sessions 
	CLO 1 and CLO 2

	4
	End Term Examination
	40
	After 24 sessions 
	CLO 3, CLO 4, CLO 5, and CLO 6


5. TEXTBOOKS AND LEARNING MATERIALS
a. TEXTBOOKS

Pindyck, R., & Rubinfeld, D. (2018). Microeconomics (8th Edition). New York, NY: Pearson. (Hereafter mentioned as “PR”)
N.Gregory Mankiw (2009) Macroeconomics 7th Edition, New York: Worth Publishers.
SESSION PLAN

	SESSION NO
	TOPIC
	Faculty 
	Readings (Case, chapter, article etc.)
	CLO directly covered
	Mode (Online / Offline / Hybrid)

	1
	 Introduction
	SP
	PR
	 CLO 1
	Online

	2-4
	The basics of supply and demand- Law of demand, demand function, Giffen good, Movement along the demand curve and shift of the demand curve
	SP
	PR
	CLO1, CLO 2, CLO3
	Online

	5
	The supply schedule, the law of supply, supply function, supply curve, the shift of the supply curve
	SP
	PR
	CLO 1, CLO 2, CLO 3
	Online

	6
	Market Equilibrium, General Law of demand and supply 
	SP
	PR
	CLO 4, CLO 5, CLO6
	Online

	7
	Elasticity- Price elasticity, Income elasticity, advertisement elasticity, cross-price elasticity
	SP
	PR
	CLO 4, CLO 5, CLO6
	Online

	8
	Basics of Production 
	SP
	PR
	CLO1, CLO 2, CLO3
	Online

	9-10
	Theory of cost
	KS
	PR
	CLO 4, CLO 5, and CLO 6
	Online

	11
	Externalities and Public Goods-Externalities, ways of correcting market failure Effects of Government intervention – Price control, taxation
	KS
	PR
	CLO 1, CLO2, CLO 5
	Online

	12-16
	Different forms of market, Perfect Competition, Monopoly, Monopolistic Competition, Oligopoly, Game Theory
	KS
	PR
	All CLOs 
	Online

	17-18
	National Income 
	KS
	GM
	CLO 1, CLO 2, CLO 3
	Online

	19-20
	Simple Keynesian Model 
	KS
	GM
	CLO 1, CLO 2
	Online

	21-22
	Money & Banking 
	KS
	GM
	All CLOs
	Online

	23-24
	Inflation & Unemployment 
	KS
	GM
	CLO 4, CLO 5
	Online

	Note: 

KS = Kingshuk Sarkar, and SP= Swarna Parameswaran
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